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I will pay the value of the certificate:

by debiting my foreign currency account number
with the equivalent amount of the certificate in Egyptian pounds
based on the prevailing foreign exchange rate at the time of booking.
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Savings Certificate Terms and Conditions

General Savings Certificate Terms:

1) This savings certificate is only offered to Egyptian nationals who are
non-resident in Egypt.

2) Savings Certificates are issued only in Egyptian Pounds, while being funded
from customer's foreign currency account with the equivalent amount in EGP
according to the prevailing exchange rate at the time of booking

3) The booking of the certificate is conditioned to availability of sufficient funds
that corresponds to the requested certificate amount in Egyptian pounds.

4) Each Savings Certificate shall be issued for a period of 3 years as specified
by the customer in the Certificate application

5) Interest and principle will be paid out to the customer in Egyptian pounds.
6) Each Savings Certificate will be issued in the multiple of One Thousands

Egyptian Pounds (EGP 1,000) with a minimum of Ten Thousands Pounds
(EGP 10,000)

7) Full/Partial withdrawal are possible after 6 months of payment

Interest on the withdrawn amount will be paid as per the following redemption
schedules:

3 years Savings Certificate Redemption Schedule:
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8) Where partial withdrawals are conducted in accordance with clause 4 above,
the minimum amount redeemed should be EGP 1,000 (One Thousand Egyptian
Pounds) and in multiples

9) Where partial withdrawals are conducted in accordance with clause 4 above,
the remaining value of the certificate should not be less than EGP 10,000 (Ten
Thousand Egyptian Pounds)

10) Where partial withdrawals are conducted in accordance with clause 4 above,
sums remaining as a continuing Savings Certificate will earn the contracted
interest rate. The sums remaining will be confirmed by a new advice in
replacement for any original advice

11) The interest rate is calculated effective the next working day and automatically
credited to your account for the 3 years Certificate, as specified by the customer in
the Certificate application

12) You can apply for a Credit Card* against the Certificate free from the annual
fees for the first year

13) If the Saving Certificate is securing a facility or upon maturity, the Bank will
have the right to carry out one of the following procedures without notifying the
customer:

a) To renew the certificate automatically at the prevailing interest rates and
Terms & Conditions at the time of renewal whether for the same period
of any other period determined by the Bank and in case customer status
changed from being non resident in Egypt then the renewal will be done
based on the conventional saving certificate with it's prevailing interest
rates and terms & conditions.

b) To break the certificate to settle the facility and deposit the remaining amount
in the customer’s current account

c) To deposit the certificate’s amount in the customer’s current account and
place a hold until receipt of further instructions from the customer

I / we agree that the information given in the application is true and complete and
that I/we have read and accepted the Bank’s General Terms and Conditions for
the Operation of Accounts and Electronic Banking Services available on the
Bank’s public website and that I/we have read the Terms and Conditions stated
above which I/we understand and expressly agree and accept to be bound by.
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*Approval of credit facilities and Credit Cards is subject to the
Bank's Terms and Conditions.
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